IDV: Annual General Mandate 20178
On 20/1/2018, Vinh Phuc Infrastructure Development Joint Stock Company announced the annual General Mandate 2018 as follows:

Article 1: Approve the report of Board of Directors 2017

	No.
	Targets
	2016 (VND)
	Plan for 2017 (VND)
	Exercised in 2017 (VND)
	% Completion

	1
	Total assets
	617,885,053,479
	710,000,000,000
	704,570,355,196
	99.24%

	2
	Revenue
	131,343,206,646
	140,000,000,000
	134,720,088,670
	96.23%

	3
	Profit after tax
	73,465,414,389
	62,000,000,000
	80,819,668,566
	130.35%

	4
	Dividend payment, issuing bonus shares (%)
	90
	60
	60
	100

	-
	In cash
	40
	20
	20
	100

	- 
	By share
	30
	40
	40
	100

	-
	Issuing bonus shares
	20
	0
	0
	


Article 2: Approve the report on operating result of 2017

	No.
	Targets
	Unit
	Exercised in 2016
	2017
	Rate

	
	
	
	
	Plan 
	Exercised
	Exercised /plan 2017
	Exercised in 2017/exercised in 2016

	1
	Total assets
	VND billion
	617.88
	710
	70.56
	99.23
	114.03

	2
	Revenue
	VND billion
	131.34
	140
	134.72
	96.23
	102.57

	3
	Profit after tax
	VND billion
	73.47
	62
	80.82
	130.35
	110.0

	4
	Basic earnings per share
	VND 
	6,665
	
	6,970
	
	104.58

	5
	Dividend payment, issuing bonus shares (%)
	%
	90
	60
	60
	100.0
	66.67

	
	In cash
	%
	40
	20
	20
	50.0
	50.0

	
	By share
	%
	50
	40
	40
	100.0
	80.0


Article 3: Approve the operating plan for 2018
a. Main targets

	No.
	Targets
	Unit
	2017
	2018
	Increase/ decrease

	1
	Total assets
	VND
	704,570,355,196
	785,000,000,000
	11.4

	2
	Revenue
	VND
	134,720,088,670
	122,000,000,000
	-9.4

	3
	Profit after tax
	VND
	80,819,668,566
	65,000,000,000
	-19.6

	4
	Dividend payment, issuing bonus shares (%)
	
	60
	35
	-41.67

	-
	In cash
	%
	20
	20
	0

	- 
	By share
	%
	40
	15
	-62.5 


Article 4: Approve the audited separated FS and consolidated FS of 20117

Article 5: Approve the verification report on the operations of Board of Directors and Supervisory Board of 2017

Article 6: Select auditor for the FS 2018 of the Company

Article 7: Approve distributing profit after tax of 2017 and plan for 2018

· Distributing profit of 2017:

	No.
	Contents
	Rate (%)
	Value (VND)
	Note

	I
	Remaining profit from 2016
	
	21,732,731,655
	

	II
	Profit after tax of 2017
	
	80,819,668,566
	

	III
	Distributing profit after tax
	
	81,753,666,284
	

	1
	Investment and Development fund
	5%
	4,040,983,428
	

	2
	Bonus and welfare fund
	5%
	4,040,983,428
	

	3
	Bonus fund for Executive board
	5%
	4,040,983,428
	

	4
	Dividend payment
	
	69,630,716,000
	

	
	· In cash, phase 1
	10% of Charter capital
	8,732,128,000
	First payment in advance on 18/4/2017

	
	· In cash, phase 2
	10% of Charter capital
	14,825,348,000
	Second payment in advance on 10/01/2018

	
	· By share
	40% of Charter capital
	46,073,240,000
	September 2017

	V
	Undistributed profit after tax
	
	20,798,733,937
	


· Plan for 2018
	No.
	Distributing profit
	Rate (%)

	1
	Investment and Development fund
	5% of profit after tax

	2
	Bonus and welfare fund
	5% of profit after tax

	3
	Bonus fund for Execution board
	5% of profit after tax

	4
	Dividend payment
	35% of Charter capital

	4.1
	By share
	15% of Charter capital

	4.2
	In cash
	20% of Charter capital


Article 8: Approve the submission on expenses for the operations of Board of Directors, Supervisory Board and other units in 2018 as follows:

· Expense for the operations of Board of Directors and subordinate units: VND 1,000,000,000 plus VND 802,000,000 (Moved from 2017)
· Expense for the operations of Supervisory Board: VND 200,000,000 plus VND 96,000,000 (Moved from 2017)

Article 9: Approve the submission on amending the Charter of the Company

Article 10: Approve the submission on changing the governance regulations of the Company

Article 11: Approve the submission on investing in the project at Ba Thien Industrial Park, BInh Xuyen District, Vinh Phuc Province

Article 12: Approve the plan on issuing shares for the dividend payment of 2018 to increase Charter capital:

· Purpose: 


Issuing shares for dividend payment

· Number of shares expected to be issued: 15% of Charter capital (as at the time of the issuance)

· Type of shares: 


Common shares 

· Par value: 


VND 10,000/share

· Eligible buyers:


Existing shareholders who are in the list as at record date

· Source: 


Undistributed profit after tax

· Implementation rate:
15% of Par value (Shareholders are entitled to receive 15 additional shares for every 100 shares they own)

· Time:
In QIII.2018 or QIV.2018
· Handling fractional shares (If any): the number of shares shall be rounded down to unit digit. The fractional shares (if any) shall be repurchased by the Company for treasury shares with the price of VND 10,000/share. If there is still fractional after repurchasing, this fractional shares shall be canceled

· Authorize Board of Directors to:

· Select time for the issuance 

· Create profile for the issuance to submit to the SSC

· Implement the issuance after receiving the approval from SSC

· Change the business registration certificate of the Company according to actual situation

· Implement all necessary procedures for the additional listing or depositing at Hanoi Stock Exchange and Vietnam Securities Depositary Center 

Article 13: This annual general mandate took effect from 20/01/2018
